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Dar AIMashora

First Shari‘a Financial consultations company
licensed in Syria to provide consultations
and training courses to Islamic financial and
investment institutions.
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Introduction

e The Islamic Financial Services industry has held a
notable position in the contemporary financial sector.
The financial markets and centers all over the world have
begun to witness an increasing demand for the products
of this industry, which has become an integral part of
it. The Islamic bank sector has become one of the most
rapid financial sectors in growth in the world at an annual
growth rate of 15-20%, with a cash volume of the range
from 800 billion to one trillion US Dollars. It is hoped that
it will reach 4 trillion dollars in the world in the next few
years, for it is expected that this sector would polarize in
the next few years half the Muslim savings worldwide.

e This has prompted those engaged in the Islamic
financial services industry — scholars and bankers - to
assume great responsibilities, among which are : putting
forth the Shari'‘a standards (criteria) that regulate
the provisions of the various financial transactions,
creating Islamic products that compete with and excel
the traditional ones, innovating structures for the
various transactions that serve all economic sectors and
their staff (employees), establishment of control and
auditing mechanisms, which ensure a correct application,
compatible with the Islamic Shari‘a provisions.

® from Syria, which embraces numerous notable financial
centers, markets and institutions, DAR AUMASHORA puts
its distinguished experiences, which combine deep
Shari'a specialization and the long established banking
experience within the reach of the institutions, funds and
individuals that are desirous of distinguished Shari'a
financial consultations.



Dar AlMashora

"DAR ALMASHORA» is a company specializing in providing
the services of the Shari‘a financial consultations,
supervision, auditing, revision and training to the Islamic
and traditional financial institutions. It is the outcome
of a partnership among a number of prominent scholars
and specialists in the Islamic financial services industry

round the world
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Our Vision

The €xcellence in providing consultation and

training services for economical sector in

accordance with the Shari‘a standards.
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Our €xcellence

e "DAR AUMASHORA" is the first Islamic consultation
company registered in Syria.

e "DAR AWMASHORAR" has a Shari'a consultants,
specialized in providing consultations and training to
the Islamic financial institutions in Arabic & €nglish
language.

¢ "DAR ALMASHORA" is committed to Shari'a standards,
put forward by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI)
which implemented in Syrian Central Bank.

e "DAR AUMASHORA" team has a long distinguished
experience, extending up to 30 years in providing
consultations and training on the Islamic financial
services industry.

* The experience of "DAR AUMASHORA" team is varied,
due to their work in a number of the most firmly
established Islamic financial institutions around the
world.
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1- Structuring financial transactions in accordance to the

Shari‘a provisions.

Preparing the proposed structure of the financial
transaction according to the customer's needs, and in
compliance with the Islamic Shari'a.

Preparing the Shari'a contracts according to the
approved structure.

Our Services

® Making a follow-up of transaction and the manner of

its application to ensure that it abides by the Shari'a
provisions.

2- Shari'a Consultations and Religious Opinions

(Fatawa)

e Studying the Articles of Association and the Memorandum

of Agreements for the financial institutions and
investment funds and adapting them to the Shari'a
provisions.

Studying and revising the by-laws (work regulations)
and internal policies of institutions in order to
approved, or else demanding their adjustment.
Revising and approving the forms of contracts,
agreements and financial operations (transactions)
of institutions, investment funds and seeking their
rectification, if necessary.

Stating the Shari'‘a opinion in transactions and the
latest developments.

Giving answers to the Shari'‘a religious opinions
(fatawa) and questions relating to the various
financial transactions, and providing the appropriate
Shari'a consultation to the financial institutions.
Preparation of an annual report for stating the extent
of the institutions’ conformity with the Islamic Shari‘a
provisions in its work.
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Our Services

3- Conducting Shari‘a Controlling and Auditing

e Studying the contracts and agreements, and getting
familiaor with the institution’s needs and enquiries
before presenting them to the Shari‘a Control
Committee.

¢ Organization of the Committee’'s meeting schedules,
preparation of its agenda, and printing minutes (of
the meeting).

* HKeeping and indexing the decisions, fatawa, and
recommendations issued by the Committee, and
sending them to the institutions.

e Giving replies to the questions from the institution’s
employees with the aim of cdarification of the
Committee’'s decisions and any other questions
relating to Shari'a aspects.

* Making a plan and a work mechanism for the Shari‘a
Auditing in the institution in coordination with its
management and Shari‘a Committee.

e Submitting periodic reports on the Shari‘a auditing
work and its results to the management and Shari‘a

Control Committee.
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Our Services

4- Organizing a specialized training courses in the
financial field
"DAR AUMASHORA" has designed numerous courses
and training programs, conducted by specialists in
training to enhance the competence and experience
of those employed in the various financial institutions,
and that of the public, and familiarizing them with
the Islamic financial banking techniques (styles),
and training them on the application of the financial
solutions that are in compliance with the Shari‘a
Provisions.

Among the most important courses are:

Bank Applications - The Jurisprudence of Transactions
- Islomic Banking Fundamentals, formula aond
applications of the Islamic banking - The Shari‘a
Financial standards — Islamic Investment techniques
- calculation of the Zakat - Islamic financial products
and other things that are related to the Islamic and
financial work, in two languages, Arabic and €nglish.
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5- Providing the Shari‘a revision service as an external

Other Services

party and giving an independent opinion about the
extent of conformity of the institutions work with the
decisions and fatawa of their Shari‘a Committees.

6- Offering consultations regarding the transfer of
the traditional financial institutions to the work
in compliance with the Islamic Shari‘a, making the
transfer plans, supervising their execution, and making
available their requirements.

7- Providing consultation for the establishment of an
institution or company conducting its business in
accordance with the Islamic Shari‘a.

8- Presenting the service of calculating the Zakat on the
funds to the institutions, companies and individuals.

9- Organizing and preparing economic and banking

conferences.
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In the name of Allah, the most Gracious, the most Merciful

(Rllah has allowed trading and forbidden usury)

RlIBaqara (275)
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Our Customers

Governmental departments, organizing the financial,
banking and investment work.

Stock markets.

Islamic Banks.

Islamic Insurance Companies (Takaful), and Islamic
Reinsurance Companies.

Islamic windows in traditional banks.

Traditional Banks and traditional insurance companies
desirous of transfer to Islamic ones.

Traditional and Islamic Investment Companies.
Traditional and Islamic Rental Companies.
Traditional and Islamic Real €state Companies.
Islamic Investment Funds.

Authorities issuing Islamic Deeds (Sukuk).

Funds and Family Wealth Management Companies.
Companies committed to or desirous of being
committedto thelslamicShari'a-commercial, Industrial,
agricultural, service companies, and others.
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Bachelor in Shari‘a, Damascus, 1964, Bachelor of
Low, Damascus, 1965, Master in Shari'a, Al-Azhar,
1966, Master in Al-Hadith Sciences, Al-Azhar,
1967, Doctorate in Comparative Jurisprudence,
Al-Azhar, 1975.

President and General Secretary of the Unified
Shari‘a Board of Al-Baraka Banking Group, an
expert and a former reporter of the Jurisprudence
€ncyclopedia at the Kuwaiti Ministry of Awqaf &

Dar AIMashora Team

Sheikh Dr. Abdul Sattar Abu Ghuddah

Chairman of "DAR AUMASHORA" Chairman
of the Shari‘a Control board:

Islamic affairs, and a visiting professor at Saleh
Kamel's Center for Islamic €conomic studies, Al-
Azhar University.

member of the International Islamic Figh Academy
in Jeddah, member of the Zakat International
Shari'a  Board, member of the RAccounting
Standards Council and the Shari'a Council of the
Accounting and Auditing Organization for Islamic
financial institutions. (AROIFI)

Vice-President of the Shari‘a Board of Dubai
Financial Market (DFM), an executive member of
the Shari'‘a Board of the Central Bank of Syria, a
member of the Shari‘a Committee of the Central
Bank of Bahrain, vice-president of the Shari‘a
Board of the Abu Dhabi Islamic Bank, a member
of the Shari‘a Board of the Shari‘a Islamic Bank,
Chairman of the Shari'a Board of Abu Dhabi
National Takaful Co., member of the Shari'‘a Board
of Takaful Re Llimited in (DIFC), President of Al
Hilal Bank Shari'‘a Board , President or member of
other Shari'a Boards.

An author and examiner of several scientific books,
and a trainer and instructor for training portfolios
of several courses specialized in Islamic banking.
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Dar AIMashora Team

Sheikh Dr. Wahbeh Zuhaili

A Shari'a consultant

e  Chairman of Islamic jurisprudence division in
faculty of Shari‘a in Damascus university, and
lecturer in this university since 1963.

¢  Higher diploma from faculty of Shari‘a at AlAzhar
university €gypt 1956.

e  Bachelor in law from €in Shams university in €gypt
1957.

¢ Master in low from Cairo university in €gypt
1959.

e PhD in low (Islamic law) in 1963.

* Vice dean and agent dean of faculty of Shari‘a in
Damascus university.

e  Chairman and board member in many Islamic
financial institutions worldwide.

e Member of Figh Academy in Mecca, Jeddah, India,
Pakistan & USA.

e  Chairman of Islamic low division in Faculty of
Shari‘a and law in €mirates university and agent
dean for the same faculty.

¢  Member of Royal League for Islamic civilization
studies in Jordan.

e  Supervised many MAs and PhD thesis in Damascus
university, AlAwza'i Faculty in Llebanon and
Sudan.
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Sheikh Dr. Muhammed Tawfeeq RlBouti

A Shari'a consultant

e  Bachelor from faculty of Shari'a in Damascus
university 1971, and bachelor in Arabic language
from the same university 1975.

e Teacher of Islamic education in secondary schools
in Damascus 1972 - 1990 then he continued his
researches and studies.

e Master from AlAwza'i faculty in Beirut 1993.

e PhD in Islamic jurisprudence from faculty of Shari‘a
in Damascus university 1998.

e  Chairman of Islamic law division for several
years.

e  Supervised many MAs and PhD thesis in Islamic
jurisprudence field.

e  Shari'a board member in many Islamic financial

institutions worldwide.

® Assistant professor in Islamic jurisprudence
division.

®  Sharing in many forums and conferences in Kuwait,
Yemen, Malaysia, fFrance, USA, Turkey, UARE and
Oman.

* Visiting professor in Nigeria, Indonesia and
Yemen.
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Dr. Mohammed Amin (Pattan

A Shari'a consultant

¢ Bachelor of Islamic €conomics from Al Imam
Muhammad lbn Saud Islamic University in Riyadh
1992.

e MA ond PhD Degrees in Islamic Banks from
Birmingham University, UK 2003.

® A member of several Shari'a supervisory boards

in Kuwait, U.A.€., Malaysia, Britain, Switzerland
and USA.

e  lecturer of Islamic €conomics in several regional
and international universities.

®  He has written a number of books and work papers
for several local and international conferences.

e Member of a number of scientific and academic
committees inside and outside the State of
Kuwait.

e  Supervised many MAs and PhDs inside and
outside Kuwait.
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Bachelor of Shari‘a from Al Imam Muhammad lbn
Saud Islamic University (1992), and is preparing
for the Master in Comparative Jurisprudence at the
Faculty of Shari'a and Islamic Studies, University
of Kuwait.

A reporter of Al-Fatwa and Shari‘a Control Body,
Kuwait Finance House, 1993-1999.

Dar AIMashora Team

Sheikh AbdulSattar Kattan
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Shari'a consultant

The Shari'a Observer of the Banking Sector, Kuwait
Finance House, 1995-1999.

€xecutive Director of Shari'a Control and Llegal
Affairs, A'ayan Leasing & Investment Co. (Kuwait),
1999- up till now.

General Manager of Shura Shari'a Consultancy
Co., (KHuwait).

An expert in the International Islamic Figh
Academy, which is affiliated to the Organization
of The Islamic Conference, (Jeddah).

A member of the Shari‘a Standards Committee,
affiliated to the RAccounting and Auditing
Organization for Islamic financial institutions.
(RRQIFI) , Bahrain.

An Arbitrator at the International Islamic Center for
Reconciliation and commercial Arbitration, Dubai.
Consultative (Advisory) expert in the General
Council of Banks and Islamic Financial Institutions,
Bahrain.

A member of Al-Fatwa and Shari'a Supervisory
Board in several Islamic financial institutions.
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DAR AUMASHORA Team

DAR AUMASHORA enjoys a competent teamwork,
specialized in Islamic financial services industry; they
have wide experience and high skills in bank transactions
and Shari‘a control and are proficient in both Arabic and
€nglish.
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